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Areas to be Discussed Today
2

 When to use H5730 - Bond Anticipation Note 
revenue vs. H5731 - BANS Redeemed from 
Appropriations

 July Deferred Building Aid payments – What 
causes them and how should I record them?

 Mid-Year Review



What Are These Accounts?  When Do You 
Use Each One?

H5730 vs. H57313

H



Revenue Codes in the Capital Fund
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H5730-Bond Anticipation Note
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 This is a revenue account.
 This account should rarely be used.
 School districts are allowed to issue a BAN with a 

maturity date of up to two years.
 Almost always BANs are issued for one year.
 When issued for two years, the debt is considered 

long term and revenue is recognized when it is 
issued, similar to a serial bond.
 In this situation H5730-BAN is used.



Local Finance Law §23
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Recording a Two Year BAN
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Example: The district issued a $5,000,000 BAN on 1/1/25 that 
matures on 1/1/27.

In comparison, if the BAN issued 1/1/25 matured 1/1/26:

Sub Acct Debit Credit
H200-Cash 5,000,000$       

H980-Revenue Control 5,000,000$     
H5730-Bond Anticipation Note 5,000,000$        

Sub Acct Debit Credit
H200-Cash 5,000,000$       

H626-BANs Payable 5,000,000$     
Only short term assets or liabilities are recorded within a governmental fund type.
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								Sub Acct		Debit		Credit

		H200-Cash								$   5,000,000

				H980-Revenue Control								$   5,000,000

						H5730-Bond Anticipation Note		$   5,000,000
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								Sub Acct		Debit		Credit

		H200-Cash								$   5,000,000

				H626-BANs Payable								$   5,000,000

				Only short term assets or liabilities are recorded within a governmental fund type.



















Long Term Obligation is Recorded 
on Supplemental Schedule SS-2
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Sub Acct Debit Credit

W129-Total Non Current Govt Liabilities 5,000,000$     
W626-Bond Anticipation Note Payable 5,000,000$    
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								Sub Acct		Debit		Credit

		W129-Total Non Current Govt Liabilities								$   5,000,000

				W626-Bond Anticipation Note Payable								$   5,000,000



















H5731-BANs Redeemed from 
Appropriations
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 This is a revenue account.
 This account is commonly used.
 When a BAN with a short-term maturity date is 

paid down on or paid off by another fund, the 
Capital Fund recognizes revenue to acknowledge 
the reduction in the obligation.

 Usually the General Fund or the Debt Service 
Fund is the fund paying the principal (and interest) 
on the BAN.

 As only the principal is recorded in the Capital 
Fund, the revenue recognized is only for the 
principal paid by the other fund.



One Year BAN Partially Paid Off
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Example: The district issued a $5,000,000 BAN on 1/1/25 that matures on 
1/1/26.  Interest due is $150,000 and the General Fund pays $1,000,000 
against the principal while a new BAN is issued for $4,000,000:

Sub Acct Debit Credit
H626-BAN Payable 1,000,000$       

H980-Revenue Control 1,000,000$     
H5731-BANs Redeemed from 
Appropriations 1,000,000$        

Sub Acct Debit Credit
A522-Expenditure Control 1,150,000$       

A200-Cash 1,150,000$     
A9731.6 - BAN Principal 1,000,000$        

A9731.7 - BAN Interest 150,000$           
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								Sub Acct		Debit		Credit

		H626-BAN Payable								$   1,000,000

				H980-Revenue Control								$   1,000,000

						H5731-BANs Redeemed from Appropriations		$   1,000,000
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								Sub Acct		Debit		Credit

		A522-Expenditure Control								$   1,150,000

				A200-Cash								$   1,150,000

						A9731.6 - BAN Principal		$   1,000,000

						A9731.7 - BAN Interest		$   150,000

















ST-3 Issues
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 There are a lot of edit checks linked to these 
accounts.
 Critical that you use the correct one on the ST-3 to 

not end up with many unnecessary edits.
 On Supplemental Schedule SS-1:

5,000,000

1,000,000

4,000,000
150,000

Agree with H5731

Agree with H626

Agree with A/V 9731.7



$5 M Long Term BAN
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5,000,000

5,000,000

Per the Help function, the long term BAN goes on line 22 – Capital Notes.



Supplemental Schedule SS-2
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5,000,000

Don’t get caught 
in the loop!



What Causes It?  How is it Calculated? 
How Should it be Recorded?

Deferred Building Aid14

A



Deferred Building Aid Cert
15

What caused this aid 
payment?



Review District Level Prospective 
Projects Information Report
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Available at: 
stateaid.nysed.gov
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Building Aid starts:
At least 18 months after Commissioner’s Approval Date (CAD): 10/13/22 + 18 
months = 4/13/24 and
Final Cost Report (FCR) is done (12/21/23) and
Certificate of Substantial Completion (CSC) is done (9/12/23) and 
SA-139 is submitted (9/28/23)

So since everything done in 23/24 and 18 months after the CAD is in the 
second half of 23/24, the district is eligible for a half year of Building Aid for 
23/24.

Aid for the first year would be 65,102 x aid ratio of .721 = $46,938.54
Aid for the 24/25 would be 130,204 x aid ratio of .721 = $93,877.08



Each District Has Their Own 
Building Aid Ratio
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Assumed Debt Service = 
$65,102 x .72100 (Aid 

Ratio) = $46,938.54 (Aid)



When Will the District Receive the 
Money?
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 SA-139 date is key!
 The SA-139 form tells the State that you have a 

project that has been bid and you have estimated 
costs for the project.  The State uses the information 
on the SA-139 to include funds in the State budget 
to pay your new building aid.

 Current deadline is 9/30 to be included in the 
following year’s State budget.
 Cutoff date has fluctuated between 9/30-10/15 in recent 

years.
 9/30/24 was the cutoff to be included in the 25/26 State 

Budget.



Example of When Aid Paid
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For aid to be paid in 2023-24 from regular payment schedule, SA-139 would have 
been needed to be submitted by 9/30/22.

As that didn’t happen, but it was submitted before the 2024-25 State budget cutoff 
(9/30/23), funds were included in the 24-25 State budget to pay the 23-24 building 
aid (as deferred aid) and also to pay the 24-25 building aid (as regular building 
aid).

Deferred building aid is paid in July, 4 months after the State budget is approved. 
For this example, the 23/24 aid was paid July 2024, after funding was included in 
24/25 State Budget.  



Review of Payment Cert
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Deferred Building Aid
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 Deferred building aid should be recorded as a 
receivable at June 30th when paid in July.  The 
amount is considered both measurable and 
available under GASB 33 criteria:

Sub Acct Debit Credit

A410-Due From State and Federal 46,939$         
A980-Revenue Control Account 46,939$         

A3101-General Aid 46,939$       


Sheet1

								Sub Acct		Debit		Credit

		A410-Due From State and Federal								$   46,939

				A980-Revenue Control Account								$   46,939

						A3101-General Aid		$   46,939













Another Example
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CAD 9/22/21 + 18 months = 3/22/23  (started off possibly ½ 
year in 22/23).
FCR in 12/21/23  (moved to possibly full year in 23/24).
CSC in 1/31/24 (ended up ½ year in 23/24).
So based on that those, ½ year of aid due for 23/24 but when 
will it be paid?
Based on the SA-139, State will be funding in 25/26 budget.
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BLD4-EST

Let’s look more closely at 
this section
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203,628
58,942 

262,570

BLD4-EST

<-Different 
project



Two Years Deferred Building Aid
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 Deferred building aid for 23/24 and 24/25 should 
be recorded as a receivable at June 30th when 
paid in July 2025.  The amounts are considered 
both measurable and available under GASB 33 
criteria.  23/24 aid was not considered available at 
6/30/24 as no funding in State Budget yet, nor SA-
139 submitted.

Sub Acct Debit Credit

A410-Due From State and Federal 262,721$      
A980-Revenue Control Account 262,721$       

A3101-General Aid 262,721$    

(262,570 + 101,814) x .721 = $262,721


Sheet1

								Sub Acct		Debit		Credit

		A410-Due From State and Federal								$   262,721

				A980-Revenue Control Account								$   262,721

						A3101-General Aid		$   262,721



				(262,570 + 101,814) x .721 = $262,721









Mid Year Review27

All 
Funds



Time for a Mid Year Review
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 Periodically during the year you should review 
your trial balance and make sure the balances 
look reasonable. Correct them now, if they don’t.

 Review audit findings from 6/30/24 – Anything you 
need to change for this year?

 Review budget vs. actual – report large variances 
– either positive or negative up the chain of 
command.

 Review Special Aid Fund – are all grants for 24-25 
approved? Are all their budgets entered into the 
accounting records?
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30



31
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Index to Tea Time Topics
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March 2023 June 2023 September 2023 December 2023
Overview of 
double entry 
bookkeeping

Food Service bad 
debts and 
subsequent 
collections

Accounting for 
Summer 4408 
activity

Due To/From 
accounting and 
how to reconcile

Areas to check 
mid-year

Accounting for 
BANs

Grossing up 
TRS/State Aid

Recording 
Deferred Taxes

Accounting for 
fund balance 
reserves 

Accounting for 
ERS payment

Recording budget 
with funding/use 
from reserves in it

Cleaning up old 
payables

Cleaning up old 
receivables



Index to Tea Time Topics
36

March 2024 June 2024 Aug/Sept 2024 January 2025
Journal entries to 
correct opening 
fund balance

Excel tips and tricks 
for SBO and 
treasurers

Tips for preparing 
the ST-3

Mid-Year Review

Accounting for FS-
10As and moving 
expenses between 
A and F

Aggregation 
functions: 
SUMIF
COUNTIF

Tips for reviewing 
and revising the 
ST-3

When to use H5730-
BANs vs. H5731-
BANs Redeemed 
from Appropriations

23-24 waiver for 
Food Service Fund 
bad debt

Lookup & Reference 
Functions
VLOOKUP

Deferred Building Aid 
– What Causes it and 
How to Account for It

Accounting for 
Propositions

Date & Time  
Functions
DATEIF

Accounting for 
Prior Year State 
Aid recoveries



Conclusion
37

 Now is a great time to review your trial 
balances for reasonableness.

 Get your books reconciled through 12/31 and 
make sure monthly reports are going to the 
BOE.

 Review any BANs or bonds issued to date and 
make sure they are accounted for properly in 
both the General and Capital or Debt Service 
and Capital Funds.

  

  

  
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Questar III
State Aid & Financial Planning Service

10 Empire State Boulevard
Castleton, NY 12033

(518) 477-2635, Option 1
Fax (518) 477-4284
sap.questar.org

@qiiisap

Questions?
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